POLSON LTD

Manufacturers e exporters of eco friendly tannin extracts & leather chemicals since 1906

November 14, 2013

To,

The Corporate Communication Department

BSE Ltd

Fort, Mumbai

Dear Sir,

Sub: - Proceedings of Board meeting for Scrip Code No0.507645
ISIN: INE339F01021

This is to inform you that we had convened a Board Meeting this afternoon as intimated
to you vide our letter dated October 29, 2013, wherein the following business was
considered:

1. The Board has approved unaudited results for the quarter and half year
ended 30th September 2013 and statement of assets and liabilities for the
period ended September 30, 2013.

We are enclosing herewith a copy of quarterly unaudited results for the quarter ended
on 30th September, 2013 along with Auditors Limited Review Report for your record.

Kindly take the above on your record.

Thanking you,
For Polson Ltd
S o ond
Qe

Sampada Sawant
Authorised Signatory

REGD. OFFICE: Ambaghat Vishalgad, Taluka Shahuwadi, District Kolhapur - 415 101.

MUMBAI CITY: 3rd floor, South-West Wing, Cambata Building, 42, Maharishi Karve Road, Churchgate, Mumbai - 400 020.
Tel.: 91-22-22822321, 22822322. Fax: 91-22-22822325. E-mail: admin@polsonltd.com

MAHIM : 64-66,Senapati Bapat Marg, Mahim, Mumbai - 400 016. Tel.: 91-22-24444733. Telefax: 91-22-24474381.

KOLHAPUR : Meeraj House, Opposite Railway Station, Kolhapur - 416 001. Tel.: 91-231-2656004. Fax: 91-231-2653378.



POLSON LIMITED

CORPORATE OFFICE CAMBATTA BUILDING ;. 3RD FLOOR, SOUTH-WEST WING, CHURCHGATE, MUMBAI - 400021
|Annexure-1 : i
Unaudited financial results for the Quarter and Six months ended 30th September, 2013
PARTI {Rs. in Lakhs}
Stat of Standal Unaudited Results for the Quarter and Six month Ended 30th September 2013
Particulars Quarter ended Half year ended Financial
year ended
30.09.2013 | 30.06.2013 | 30.00.201Z | 30.09.2013 |30.09.2012] 31.03.2013
{Refer Notes Below) Unaudited Unaudited Audited
1 |Income from operations
(@) Net sales/income from operations 3,134.00 2,136.00 2,147.00 527000 | 4,318.00 8,268.00
(Net of excise duty)
{b) Other operaling income 119.00 152.00 385.00 271.00 473.00 743.00
Total income from operations (net) 3,253.00 2,288.60 2,532.00 5541.00 | 4,791.00 9,011.00
2 |Expenses
(a) Cost of materials consumed 2,284.00 1,664.40 1,562.00 394840 | 3,430.00 6,132.00
(b) Purchases of stock-in-frade -
(c) Changes in inventories of finished goods, (16.00) (345.61) 248.00 (381.61)] (197.00) (414.00}
work-in-progress and stock-in-trade
(d) Employee benefiis expense 108.00 91.00 91.00 198.00 168.00 368.00
(e} Depreciation and amortisation expense 67.00 61.33 58.00 128.33 118.00 258.00
{f) Other expenses(Any item exceeding 411.00 443.00 269.00 854.00 634.00 1,364.00
10% of the total expenses relating to
continuing operations to be shown
separately)
Total expenses 2,854.00 1,914.12 2,226.00 4,768.12 | 4,154.00 7,708.00
3 |Profit/ (Loss) from operations before other
income, finance costs and exceptional 392.00 373.88 306.00 772.88 637.00 1,303.00
items {1-2}
4 [Other income - - - - - -
§ [Profit / (Loss) from ordinary activities
before fi costs and pti items 399.00 37388 306.00 772.88 637.00 1,303.00
(3+4)
8 |Finance costs 167.00 174.00 164.00 341.00 287.00 641.00
7 |Profit/ (Loss) from ordinary activities after 232.00 199.88 142.00 431.88 350.00 662.00
finance costs but before exceptional items
(5x8)
8 |Exceptional items - - - - - 138.00
9 |Profit/ (Loss) from ordinary activities 232.00 199.88 142.00 431.88 350.00 801.00
before tax
(7£8)
10 |Tax expense 56.00 80.00 49.00 116.00 116.00 216.00
Deferred Tax Expenses /(Benefits} 3.00 200 1.00 500 200 13.00
11 [Net Profit / {Loss) from ordinary activities 173.00 137.88 82.00 310.88 232.00 572.00
after tax (9 + 10)
12 |Extraordinary items (net of tax expense ” - = s = = p
Lakhs}
13 |Net Profit / {Loss} for the period (11 + 12) 173.00 137.88 92.00 310.88 232.00 572.00
14 {Share of profit / (loss) of associates* - - - - - -
15 |Minority interest * = % > 5 & 3




16

17

18

19.i

Net Profit / (Loss) after taxes, minority
interest and share of profit / (loss) of
associates (13 + 14 + 15) *

Paid-up equity share capital
(Face Value of the Share shall be indicated)

Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting year

Earnings per share (before extraordinary
items)

(of Rs. 10/- each) (not annualised):

(a) Basic

(b) Diluted

19.ii|Earnings per share (after extraordinary

See

items)

(of Rs. 10/- each) (not annualised):
(a) Basic

(b) Diluted

accompanying note to the financial results

173.00

60.00

3,373.00

144.17

144.17

137.88

60.00

3,373.00

114.90

114.90

92.00

60.00

2,803.00

76.67

76.67

310.88

60.00

3,373.00

259.07

259.07

232.00

60.00

2,803.00

193.33

193.33

572.00

60.00

2,803.00

476.67

476.67

For POLSON LIMITED

~ .~ A

J J KAPADIA
DIRECTOR




POLSON LIMITED

CORPORATE OFFICE CAMBATTA BUILDING , 3RD FLOOR, SOUTH-WEST WING, CHURCHGATE, MUMBAI - 400021

PART Hl
Select Information for the Quarter and six months ended 30th September 2013
Particulars Quarter ended Half year ended Financial
year ended
30.09.2013 | 30.06.2013 | 30.69.2012 | 30.09.2013 [30.09.2012] 31.03.2013
{Refer Notes Below) Unaudited Unaudited Audited
A [PARTICULARS OF SHAREHOLDING
1 |Public shareholding
- Number of shares 18809 18809 18809 18809 18809 18809
- Percentage of shareholding 15.67% 15.67% 15.67% 15.67% 15.87% 15.67%
2 |Promoters and Promoter Group Shareholding *~
a) Pledged / Encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total - - = - - -
shareholding of promoter and promoter
group)
- Percentage of shares (as a % of the total - - - - = -
share capital of the company)
b} Non - encumbered
- Number of shares 101,191 101,191 101,191 101,191 101,191 101,181
- Percentage of shares {as a % of the fotal 84.33% 84.33% 84.33% 84.33% 84.33% 84.33%
shareholding of the Promoter and
Promoter group}
- Percentage of shares (as a % of the tota!
share capital of the company}
Particulars Quarter
ended
30.09.2013

B |INVESTOR COMPLAINTS

Pending at the beginning of the quarter NIL
Received during the quarter NiL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL
NOTES:

The above Unaudited results have been reviewed by the Audit Committee in its meeting held on 14th

1 November,2013 and approved & taken on record by the Board of Directors in its meeting held on 14th
November 2013.

2 Previous year’s figures have been regrouped/rearranged wherever necessary.

During the quarter, no investor complaints were received. Apart from this, there were no other complaints

pending as on September 30, 2013.

The Statutory Auditors have carried out Limited Review of the results for the quarier/half year ended 30th

September2013 .

5 As per Clause 54 of theListing agreement, the accounts are available on the Company’s web site and aso
displayed on the BSE web site

4

For POLSON LIMITED

W\L‘—/\“ﬁ;——

J J KAPADIA
DIRECTOR

Place: Mumbai
Dated : 14-11-2013




POLSON LIMITED

J J KAPADIA
DIRECTOR

STATEMENT OF ASSETS AND LIABILITIES {Rs. In lakhs)
Particulars As at 30.09.2013] As at 30.09.2012 {As at 31.03.2013
Unaudited Unaudited Audited
{EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 60.00 60.00 60.00
(b} Reserves and surplus 3.761.88 3.229.00 3,451.00
{c) Money received against share warranis - - -
Sub-total - Shareholders’ funds 3,821.88 3,289.00 3,511.00
Share application y pending all t - - .
Minority interest™ & A z
{Non-current liabilities
(a) Long-term borrowings 3,748.00 3,634.00 3,866.00
{b) Deferred tax liabilities {net) 25.00 8.00 20.00
{c) Other long-term liabilities - - -
(d) Long-term provisions - - =
Sub-total - Non-current liabilities 3,773.00 3,642.00 3,886.00
Current liabilities
{a) Short-term borrowings 2,004.00 2,451.00 1,911.00
(b} Trade payables 1,549.00 1,286.00 977.00
(c) Other current liabilities 1,398.00 592,00 758.00
(d) Short-term provisions - 3 4.00
Sub-total - Current liabilities 4,951.00 4,329.00 3,650,00
TOTAL - EQUITY AND LIABILITIES 12,545.88 11,260.00 11,047.00
ASSETS
Non-current assets
(a) Fixed assets 3,057.00 2,933.00 3.064.00
(b} Goodwill on consolidation *
{c) Intangible Assets - -
{d) Capital WIP = S
{e) Non-current investments 496.00 496.00 496.00
(f) Deferred tax assets (net) - -
(g} Long-term loans and advances 4,057.88 1,930.00 2,296.00
(h) Other non-current assets P 2
Sub-total - Non-current assets 7,610.88 5,350.00 5,856.00
Current assets
(a) Current investments » % z
(b) Inventories 1,879.00 1,589.00 1,843.00
(c} Trade receivables 1,445.00 1,111.00 948.00
(d) Cash and cash equivalents 523.00 728.00 444 .00
(e) Short-term loans and advances 988.00 2,473.00 1,856.00
{fy Other current assels - - -
Sub-fotal - Current assets 4,935.00 5,901.00 5,191.00
Profit & Loss Account - - -
TOTAL - ASSETS - 12,545.88 11,260.00 11,047.00
* Applicable in the case of consolidated statement of assets and liabilities.
For POLSON LIMITED
o 04 e







POLSON LIMITED

Consolidated Statement of Assets & Liabilities for the Quarter ended 30th September 2013.

STATEMENT OF ASSETS AND LIABILITIES

Particulars Asat30.09.2013]  Asat As at
30.09.2012 31.03.2013
~ Unaudited Unaudited Audited
A |EQUITY AND LIABILITIES '
1 [Shareholders’ funds
(a) Share capital 60.00 60.00 60.00
(b) Reserves and surplus 3,756.30 3,223.00 3,444.70
(c) Money received against share warrants -
Sub-total - Shareholders’ funds 3,816.30 3,283.00 3,504.70
2 |Share application money pending allotment - - -
3  [Minority interest* - - -
4  Non-current liabilities
(a) Long-term borrowings 6,070.95 3,634.00 3,866.00
(b) Deferred fax liabilities (net) 25.00 8.00 20.00
{c) Other long-term liabilities - - -
{d) Long-term provisions - - -
Sub-total - Non-current liabilities 6,095.95 3,642.00 3,886.00
5 |Current liabilities
(a) Short-term borrowings 2,004.00 2,451.00 1,911.05
(b) Trade payables 1,549.00 1,286.00 976.47
(c) Other current liabilities 1,398.62 593.00 758.17
(d) Short-term provisions 3 1.34 - 4.61
Sub-total - Current liabilities 4,952 .96 4,330.00 3,650.30
TOTAL - EQUITY AND LIABILITIES 14,865.21 11,255.00 11,041.00
B |ASSETS
1 [Non-current assets
(a) Fixed assets 3,057.00 2,933.00 3,064.00
{b) Goodwill on consolidation * 496.00 496.00 76.76
{c) Intangible Assets X - -
(d) Capital WIP - - -
(e) Non-current investments - - 042
(f) Deferred tax assets (net) - - -
(g) Long-term loans and advances 4,332.53 491.00 731.00
{h) Other non-current assets 155.00 155.00
Sub-total - Non-current assets 8,040.53 3,920.00 4,027.18
2 |Current assets
(a) Current investments = - -
(b) Inventories 3,867.00 1,589.00 3,664.70
(c) Trade receivables 1,445.00 1,111.00 948.00
(d) Cash and cash equivalents 524.27 728.00 444.31
(e} Short-term loans and advances 988.41 3,907.00 1,956.81
(f) Other current assets -
Sub-total - Current assets 6,824.68 | 7,335.00 | 7,013.82]
Profit & Loss Account -
TOTAL-ASSETS|  14,865.21| 11,255.00 | 11,041.00 |

* Applicable in the case of consolidated statement of assets and liabilities.

For POLSON LIMITED

J J KAPADIA

DIRECTOR



